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Study on Bidding Decision M aking of Two-Object Auction
Based on Random Estimate

Cheng Shaogang  Zhao Shurong
(Colleg of Applied Math. College of Human Arts and Science, UEST of China Chengdu 610054)

Abstract In the persons two-object auction, the necessary condition for the bidders to
participate in the auction is determined based on random estimate. After comparing this
necessary condition with the one based on real estimate, then two similar conclusions have been
made. Meanwhile the risks absorbed by the bidders because of their wrong estimate is analyzed.
It is concluded that there is a close rel ationship between the risks and estimate accuracy made by
the bidders.
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